
WORKFORCE SAFETY AND INSURANCE

State Investment Board
Balance Sheet
As of 3/31/2005

As of As of
3-31-05 6-30-04

ASSETS:
INVESTMENTS (AT MARKET)
  DOMESTIC EQUITIES $ 251,947,274 $ 241,781,764 
  INTERNATIONAL EQUITIES 62,490,067 54,232,015 
  DOMESTIC FIXED INCOME 782,884,473 742,470,230 
  INVESTED CASH (NOTE 1) 36,947,305 32,736,071 

  TOTAL INVESTMENTS 1,134,269,119 1,071,220,080 

RECEIVABLES
  DIVIDEND/INTEREST RECEIVABLE 7,045,209 7,652,514 

OTHER ASSETS
  DUE FROM OTHER AGENCIES (NOTE 2) 11,015 1,513 

TOTAL ASSETS $ 1,141,325,343 $ 1,078,874,107 

LIABILITIES:
  ACCOUNTS PAYABLE 524,431 524,430 
  DUE TO OTHER AGENCIES (NOTE 3) 0 0 

  TOTAL LIABILITIES 524,431 524,430 

NET ASSETS AVAILABLE:
  NET ASSETS AVAILABLE BEGIN OF YEAR 1,078,349,677 980,192,555 
  CASH IN DURING YEAR (NOTE 4) 19,500,000 21,500,000 
  CASH OUT DURING YEAR (NOTE 5) 9,000,000 15,000,000 
  NET INCREASE (DECREASE) 51,951,235 91,657,122 

  NET ASSETS AVAILABLE END OF PERIOD 1,140,800,912 1,078,349,677 

TOTAL LIABILITIES & NET ASSETS AVAILABLE $ 1,141,325,343 $ 1,078,874,107 
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WORKFORCE SAFETY AND INSURANCE

State Investment Board
Profit and Loss Statement

For the Month Ended 3/31/2005

Month Ended
3-31-05 Year-to-Date

INVESTMENT INCOME
  INTEREST/DIVIDEND INCOME $ 3,060,475 $ 25,679,094 
  SECURITIES LENDING INCOME 630,267 3,987,277 

3,690,742 29,666,371 

  GAIN ON SALE OF INVESTMENTS 7,349,941 75,921,221 
  LOSS ON SALE OF INVESTMENTS 6,827,140 53,062,724 

  NET GAINS (LOSSES) INVESTMENTS 522,801 22,858,497 

  INVESTMENT EXPENSES 185,291 1,609,543 
  SECURITIES LENDING EXPENSES 600,236 3,647,701 
  SIB ADMIN EXPENSES 6,339 65,498 

  NET INVESTMENT INCOME 3,421,677 47,202,126 

  NET APPREC (DEPREC) MARKET VALUE (12,573,474) 4,719,333 
  MISCELLANEOUS INCOME/(EXPENSE) 3,231 29,776 

TOTAL INVESTMENT INCOME (9,148,566) 51,951,235 

NET INCREASE (DECREASE) $ (9,148,566) $ 51,951,235 
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As of
3/31/05

ASSETS:
INVESTMENTS (AT COST)
DOMESTIC EQUITIES 231,357,361      
INTERNATIONAL EQUITY 49,295,172
FIXED INCOME 770,952,320
INVESTED CASH (NOTE 1) 36,947,305

TOTAL INVESTMENTS (AT COST) $1,088,552,159

WORKFORCE SAFETY AND INSURANCE

State Investment Board
SUPPLEMENTARY INFORMATION

As of 3/31/2005
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WORKFORCE SAFETY AND INSURANCE
Notes To Financial Statements

March 31, 2005

The following notes to financial statements are intended to provide general descriptions of line
items in the financial statements.

NOTE 1 INVESTED CASH

Cash invested in a money market demand account at the Bank of North Dakota.

NOTE 2 DUE FROM OTHER AGENCIES

Amounts paid in anticipation of the allocation of administrative expenses of RIO.

NOTE 3 DUE TO OTHER AGENCIES

Amounts owed to RIO for administrative and direct costs charged.

NOTE 4 CASH IN DURING YEAR

Cash transferred into investment accounts at The Northern Trust Company during the
current fiscal year.

NOTE 5 CASH OUT DURING YEAR

Cash transferred out of investment accounts at The Northern Trust Company during
the current fiscal year.
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